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 The racial wealth gap, a by product of systematic racism, which is
not only a consequence of capitalism but an integral part of
maintaining it. 

Capitalism thrives on inequalities, furthering the racial wealth gap,
which is  the cause of the much lower homeownership rate of Black
families.

Of the largest U.S. cities, "New York City had the second-lowest
homeowner- ship rate".

In New York City alone, Black families make up more than "46%" of
homeowners, though they are make up the majority of the city's
population, "55%". 

L E T S  F I R S T  T A K E  A  L O O K  A T :





Why does Queens
have the highest
 rate of Black
Homeownership in
NYC? 





Staten Island and Lack of Black Homeownership Rates:

Prejudice, bias, racial steering,
misperception, and mistreatment is
vividly found within the structure of
Staten Island and even though the U.S.
Supreme Court "invalidated racial
covenants in 1948," many still continue to
use discriminatory practices now
because whites don't want property
values to decrease  as well as crime to
increase. 



The relationship between White Flight & Black Homeownership

White flight & suburbanization--->  increase in Black homeownership in the mid-twentieth century.

Between 1940 and 1980, "one black household became a homeowner for every 10 white households that left
the central city."

Suburbanization explains just "seven percent of the increase in black ownership over the same time period."

So demand for housing decreased ---> decline of housing prices  

Now, homeownership was affordable  for Black families. 

As whites moved out of cities and into the suburbs, the barriers that black buyers faced in obtaining credit and
purchasing a home weakened, especially in Queens.



Gentrification in Manhattan---> Reversal of White Flight 











The Bronx and the Lack of Black Homeownership Rates:

Between 1935 and 1940, the Home

Owners' Loan Company

representatives assessed the value of

neighborhoods, categorizing them as

"low risk," "moderate risk," or "high risk."

The racial and ethnic makeup as well

as the skin color of existing residents

pushed Bronx into the moderate to

high risk category. 





Hasn't gentrification, redlining, racism, and the lack of affordability taken place in Queens?

yes, gentrification, redlining, racism, and the lack of affordability
of homes have taken place in Queens it hasn't be as prominent
and the diversity of Queens furthers this significant rise of black
homeownership



Remove local barriers related to race and affordability 
Address housing supply 
Make it easier to obtain a mortgage  + Improve government mortgage
programs
Focus on homeownership sustainability
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